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8FKZDOD�VL
 PLHMVFRZ\�SODQ�]DJRVSRGDURZDQLD SU]HVWU]HQQHJR� WHUHQyZ�EXGRZQLFWZD�PLHV]�NDQLRZHJR�G]LHOQLF\�*UXG]LFH�3RáXGQLH�Z�2SROX�REHMPXM�F\�REV]DU��NWyUHJR�JUDQLFH�VWDQRZL��]�Z\á�F]HQLHP�WHUHQX�SRáR*RQHJR�Z�SRáXGQLRZHM�F]
�FL�XO��1LHSRGOHJáR�FL��D� RG�SyáQRF\� � XO��6WU]HOHFND�E� RG�ZVFKRGX�� WHUHQ\�]LHOHQL�F� RG�]DFKRGX� � SURMHNWRZDQD�XOLFD�GRMD]GRZD�'�RG�]DEXGRZ\�QD�]DSOHF]X�XO��0áRGHM 3ROVNLGR VNU]\*RZDQLD�]�XO��6WU]HOHFN��G� RG�SRáXGQLD�� SURMHNWRZDQD�XOLFD�*������SR]D�JUDQLFDPL�SODQX��
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0LHMVFRZ\� SODQ� ]DJRVSRGDURZDQLD SU]HVWU]HQQHJR� WHUHQyZ� EXGRZQLFWZD� PLHV]NDQLRZHJR�G]LHOQLF\�*UXG]LFH�3RáXGQLH�Z�2SROX�VNáDGD�VL
 ]��� XVWDOH� SODQX�� ]DZDUW\FK�Z�XFKZDOH��� U\VXQNX�SODQX�QD�PDSLH�Z�VNDOL������������ VWDQRZL�FHJR�]Dá�F]QLN�GR�XFKZDá\�
� �

,OHNURü�Z�SU]HSLVDFK�XFKZDá\�MHVW�PRZD�R��� SODQLH�� QDOH*\�SU]H]�WR�UR]XPLHü�XVWDOHQLD�GRW\F]�FH�REV]DUX�RNUH�ORQHJR�Z�� ��XFKZDá\��� U\VXQNX�SODQX�� QDOH*\�SU]H]�WR�UR]XPLHü�U\VXQHN�SODQX�QD�PDSLH�Z�VNDOL�����������VWDQR�ZL�F\�]DO�F]QLN�GR�XFKZDO\�



�
�� SU]HSLVDFK�V]F]HJyOQ\FK�� QDOH*\�SU]H]�WR�UR]XPLHü�SU]HSLV\�XVWDZ�ZUD]�]�DNWDPL�Z\NRQDZ�F]\PL�� QRUP\� EUDQ*RZH� RUD]� RJUDQLF]HQLD� Z� G\VSRQRZDQLX� WHUHQDPL� Z\QLNDM�FH�] SUDZRPRFQ\FK�GHF\]ML�DGPLQLVWUDF\MQ\FK��� SU]H]QDF]HQLX�SRGVWDZRZ\P�� QDOH*\�SU]H]�WR�UR]XPLHü�WDNLH�SU]H]QDF]HQLH��NWyUH�SU]HZD�*D�QD�GDQ\P�WHUHQLH�Z\G]LHORQ\P�OLQLDPL�UR]JUDQLF]DM�F\PL��� SU]H]QDF]HQLX� GRSXV]F]DOQ\P� � QDOH*\� SU]H]� WR� UR]XPLHü� URG]DMH� SU]H]QDF]HQLD� LQQH� QL*SRGVWDZRZH��NWyUH�X]XSHáQLDM� OXE�Z]ERJDFDM� SU]H]QDF]HQLH�SRGVWDZRZH��� ]DJRVSRGDURZDQLX� W\PF]DVRZ\P� � QDOH*\� SU]H]� WR� UR]XPLHü� VSRVRE\� ]DJRVSRGDURZDQLD�WHUHQyZ�GR�F]DVX�UHDOL]DFML�SRGVWDZRZHM�OXE�GRSXV]F]DOQHM�IXQNFML�RNUH�ORQHM�Z�SODQLH���� XVáXJDFK� � QDOH*\�SU]H]� WR� UR]XPLHü� IXQNFMH� WHUHQyZ� L�RELHNWyZ��KDQGOX��JDVWURQRPLL� L� U]H�PLRVáD��NXOWXU\�L�UR]U\ZNL��LQVW\WXFML� ILQDQVRZ\FK�L�XEH]SLHF]HQLRZ\FK��VLHG]LE�SDUWLL�SROLW\F]�Q\FK�� ]ZL�]NyZ� ]DZRGRZ\FK�� L]E� ]DZRGRZ\FK� L� JRVSRGDUF]\FK�� VWRZDU]\V]H��� MHGQRVWHN�SURMHNWRZ\FK� L� FRQVXOWLQJRZ\FK�� LQVW\WXFML� JRVSRGDUF]\FK�� �URGNyZ� PDVRZHM� NRPXQLNDFML�������L� á�F]QR�FL� RUD]� LQQ\FK�� NWyU\FK� SRZ\*V]H� JUXS\� QLH� GRW\F]� EH]SR�UHGQLR� OXE� SR�UHGQLR����������D�PDM� FKDUDNWHU�XVáXJL��REVáXJL�R�URGNyZ�G\VSR]\FML�SRG�ZDUXQNLHP�QLHSRZRGRZDQLD�QHJD�W\ZQHJR� RGG]LDá\ZDQLD� �SRQDGQRUPDW\ZQ\FK� ]DQLHF]\V]F]H� L� ]DNáyFH� �URGRZLVND� RUD]�NRQIOLNWyZ�V�VLHG]WZD��]�LQQ\PL�IXQNFMDPL��� XU]�G]HQLDFK�WRZDU]\V]�F\FK�� QDOH*\�SU]H]�WR�UR]XPLHü�RELHNW\�WHFKQLF]QHJR�Z\SRVD*HQLD��GRMD]G\�L�GRM�FLD��SDUNLQJL�L�JDUD*H�RUD]�LQQH�XU]�G]HQLD�SHáQL�FH�VáX*HEQ� URO
 ZREHF�IXQN�FML�GRPLQXM�F\FK�

� �
3U]H]QDF]HQLH�WHUHQyZ

�� 05�01� � SU]H]QDF]HQLH� SRGVWDZRZH � WHUHQ\� ]DEXGRZ\� PLHV]NDQLRZHM� ]DJURGRZHM�L JRVSRGDUF]HM�]ZL�]DQHM�]�SURGXNFM� UROQ� ZUD]�]�XU]�G]HQLDPL�WRZDU]\V]�F\PL���Z� LVWQLHM�FHM� ]DEXGRZLH� PLHV]NDQLRZHM� ]DJURGRZHM� GRSXV]F]D� VL
 EXGRZ
 RELHNWyZ�]ZL�]DQ\FK�]�SURZDG]RQ� G]LDáDOQR�FL� UROQLF]�����GRSXV]F]D�VL
 EXGRZ
 QRZ\FK�EXG\QNyZ�PLHV]NDOQ\FK��Z� W\P�QD�GURG]H�ZWyUQ\FK�SR�G]LDáyZ�G]LDáHN�RUD]�]DEXGRZ
 RGWZRU]HQLRZ� SR�EXG\QNDFK�]OLNZLGRZDQ\FK����Z� LVWQLHM�FHM� ]DEXGRZLH�PLHV]NDQLRZHM� ]DJURGRZHM� GRSXV]F]D� VL
 DGDSWDFMH� EXG\QNyZ�PLHV]NDOQ\FK� L� JRVSRGDUF]\FK� QD� FHOH� ]DEXGRZ\� PLHV]NDQLRZHM� MHGQRURG]LQQHM� RUD]�XVáXJ�]�Z\á�F]HQLHP�ZDUV]WDWyZ�QDSUDZ�SRMD]GyZ�PHFKDQLF]Q\FK��VWRODUVNLFK�� ODNLHUQL�F]\FK���OXVDUVNR�NRZDOVNLFK�L�KXUWRZQL����GRSXV]F]D�VL
 ZSURZDG]DQLH�XVáXJ�R� á�F]QHM�SRZLHU]FKQL�X*\WNRZHM�QLH�SU]HNUDF]DM�FHM��������SRZLHU]FKQL�X*\WNRZHM�]DEXGRZ\�QD�G]LDáFH��Z�W\P�EXG\QNyZ�JRVSRGDUF]\FK�����]DEUDQLD�VL
 ORNDOL]RZDQLD�Z�JUDQLFDFK�G]LDáHN�RELHNWyZ� L�XU]�G]H� XVáXJRZ\FK� OXE�KR�GRZODQ\FK�� VWZDU]DM�F\FK� ]DJUR*HQLH� OXE� XFL�*OLZR�FL� GOD� PLHV]ND�FyZ� L� �URGRZLVND�SU]\URGQLF]HJR�



�
�� 01 � SU]H]QDF]HQLH� SRGVWDZRZH� � WHUHQ\� ]DEXGRZ\� PLHV]NDQLRZHM�� MHGQRURG]LQQHM��ZROQRVWRM�FHM�OXE�EOL(QLDF]HM���GRSXV]F]D�VL
 UR]EXGRZ
 LVWQLHM�F\FK�EXG\QNyZ�PLHV]NDOQ\FK��JRVSRGDUF]\FK�L�JDUD*\����GRSXV]F]D�VL
 EXGRZ
 QRZ\FK�EXG\QNyZ�PLHV]NDOQ\FK��Z� W\P�QD�GURG]H�ZWyUQ\FK�SR�G]LDáyZ�G]LDáHN�RUD]�]DEXGRZ
 RGWZRU]HQLRZ� SR�EXG\QNDFK�]OLNZLGRZDQ\FK����GRSXV]F]D� VL
 ZSURZDG]DQLH� XVáXJ� QLH� Z\PDJDM�F\FK� XFL�*OLZHJR� �SRQDG� ���� WRQ\��WUDQVSRUWX�GRVWDZF]HJR�RUD]�QLH�SU]HNUDF]DM�F\FK������SRZLHU]FKQL�X*\WNRZHM�]DEXGR�Z\� G]LDáNL� �Z� W\P�EXG\QNyZ�JRVSRGDUF]\FK��� ]�Z\á�F]HQLHP�ZDUV]WDWyZ� QDSUDZ�SRMD]�GyZ�PHFKDQLF]Q\FK��VWRODUVNLFK��ODNLHUQLF]\FK���OXVDUVNR�NRZDOVNLFK�L�KXUWRZQL����]DEUDQLD�VL
 ORNDOL]RZDQLD�Z�JUDQLFDFK�G]LDáHN�RELHNWyZ� L�XU]�G]H� XVáXJRZ\FK� OXE�KR�GRZODQ\FK� VWZDU]DM�F\FK� ]DJUR*HQLH� L� XFL�*OLZR�FL� GOD�PLHV]ND�FyZ� L��URGRZLVND�SU]\�URGQLF]HJR���� GRSXV]F]D�VL
 SU]H]QDF]DQLH�SRG�]DEXGRZ
 �Z� W\P�XWZDUG]RQH�QDZLHU]FKQLH��GRM�FLD��������L�GRMD]G\��SDUNLQJL� L� WDUDV\��PDNV\PDOQLH�GR������SRZLHU]FKQL�G]LDáHN��SR]RVWDá� F]
�ü�QDOH*\�X*\WNRZDü�MDNR�F]\QQ� ELRORJLF]QLH��WUDZQLNL��]LHOH� R]GREQD��RJURG\�LWS������01X � SU]H]QDF]HQLH�SRGVWDZRZH�� WHUHQ\�]DEXGRZ\�PLHV]NDQLRZR�XVáXJRZHM�� GRSXV]F]D�VL
 ORNDOL]DFM
 EXG\QNyZ�PLHV]NDOQ\FK��PLHV]NDOQR�XVáXJRZ\FK�RUD]�XVáXJR�Z\FK��� GRSXV]F]D� VL
 UR]EXGRZ
 LVWQLHM�F\FK� EXG\QNyZ�PLHV]NDOQ\FK�� JRVSRGDUF]\FK�� JDUD*\�������L�RELHNWyZ�XVáXJRZR�U]HPLH�OQLF]\FK����GRSXV]F]D�VL
 EXGRZ
 QRZ\FK�EXG\QNyZ�PLHV]NDOQ\FK��Z� W\P�QD�GURG]H�ZWyUQ\FK�SR�G]LDáyZ�G]LDáHN�RUD]�]DEXGRZ
 RGWZRU]HQLRZ� SR�EXG\QNDFK�]OLNZLGRZDQ\FK����GRSXV]F]D� VL
 SU]H]QDF]DQLH� SRG� ]DEXGRZ
 PDNV\PDOQLH� GR������SRZLHU]FKQL� G]LDáNL�EXGRZODQHM�
���8 � SU]H]QDF]HQLH�SRGVWDZRZH�� WHUHQ\�XVáXJ�QD�Z\G]LHORQ\FK�G]LDáNDFK�� GRSXV]F]D� VL
 ]PLDQ
 URG]DMX� XVáXJ�� ]JRGQLH� ]� Z\PRJDPL� RERZL�]XM�F\FK� SU]HSLVyZ�V]F]HJyOQ\FK���� GRSXV]F]D� VL
 ORNDOL]DFM
 RELHNWyZ� XVáXJRZ\FK� ZROQRVWRM�F\FK� OXE� JUXSRZDQ\FK�Z XNáDG\�V]HUHJRZH���� GRSXV]F]D�VL
 ORNDOL]DFM
 SRMHG\QF]\FK�ORNDOL�PLHV]NDOQ\FK��GOD�ZáD�FLFLHOD�OXE�RVyE�GR�]RUXM�F\FK�RELHNW����� XFL�*OLZR�ü�SURZDG]RQHM�G]LDáDOQR�FL�QDOH*\�EH]Z]JO
GQLH�RJUDQLF]\ü�GR�JUDQLF�ZáDVQR��FL��
�� 82 � SU]H]QDF]HQLH�SRGVWDZRZH�� WHUHQ\�XVáXJ�R�ZLDW\���GRSXV]F]D�VL
 SU]HEXGRZ
 LVWQLHM�F\FK�RELHNWyZ�V]NRá\�����GRSXV]F]D�VL
 DGDSWDFM
 RELHNWyZ�QD�LQQH�FHOH�XVáXJRZH��]JRGQLH�]�Z\PRJDPL�RERZL��]XM�F\FK�SU]HSLVyZ�V]F]HJyOQ\FK����QD� FHOH� SRZL
NV]HQLD� WHUHQX� V]NRá\� SU]H]QDF]D� VL
 V�VLDGXM�FH� G]LDáNL�� QU� ������������������������L��QU���������
�� 8, � SU]H]QDF]HQLH�SRGVWDZRZH�� WHUHQ�VWUD*QLF\�SU]HFLZSR*DURZHM�� GRSXV]F]D�VL
 DGDSWDFM
 L�SU]HEXGRZ
 LVWQLHM�FHJR�RELHNWX��� GRSXV]F]D�VL
 ZSURZDG]DQLH�LQQ\FK�XVáXJ��]JRGQLH�]�Z\PRJDPL�RERZL�]XM�F\FK�SU]HSL�VyZ�V]F]HJyOQ\FK�



�
���8�87�� SU]H]QDF]HQLH�SRGVWDZRZH�� WHUHQ\�XVáXJ�QD�Z\G]LHORQ\FK�G]LDáNDFK��DGDSWDFMD����WHUHQX�VSRUWX�L�UHNUHDFML�� GRSXV]F]D�VL
 ORNDOL]DFM
 RELHNWyZ�JRVSRGDUF]\FK��VRFMDOQ\FK��XVáXJRZ\FK��KDQGOX��JD�VWURQRPLL��REVáXJL�NRPXQLNDFML��WXU\VW\NL�L�UHNUHDFML��Z�W\P��PRWHO��NRUW\�WHQLVRZH��EDVHQ\��NU
JLHOQLH��VLáRZQLH��VRODULD�LWS���RUD]�XU]�G]H� WRZDU]\V]�F\FK���� GRSXV]F]D�VL
 ]PLDQ
 URG]DMX�XVáXJ�QD�LQQH��]�]DVWU]H*HQLHP�]JRGQR�FL�QRZ\FK�IXQNFML������]�Z\PRJDPL�RERZL�]XM�F\FK�SU]HSLVyZ�V]F]HJyOQ\FK����XFL�*OLZR�ü�SURZDG]RQHM�G]LDáDOQR�FL�QDOH*\�EH]Z]JO
GQLH�RJUDQLF]\ü�GR�JUDQLF�ZáDVQR��FL����87 � SU]H]QDF]HQLH�SRGVWDZRZH� � WHUHQ\�REVáXJL� WXU\VW\NL�]�XU]�G]HQLDPL� WRZDU]\V]��F\PL�� GRSXV]F]D� VL
 EXGRZ
 QRZ\FK� RUD]� UR]EXGRZ
 LVWQLHM�F\FK� RELHNWyZ� REVáXJL� WXU\VW\NL�������L�XU]�G]H� WRZDU]\V]�F\FK��� GRSXV]F]D�VL
 ORNDOL]DFM
 VWDFML�SDOLZ�
���%��6��6�� SU]H]QDF]HQLH�SRGVWDZRZH�� WHUHQ\�ED]�L�VNáDGyZ�RUD]�VNáDGyZ�� XVWDOD�VL
 RERZL�]HN�RJUDQLF]DQLD�XFL�*OLZR�FL�Z\QLNDM�F\FK�]�SURZDG]RQHM�G]LDáDOQR�FL�GR�JUDQLF�ZáDVQR�FL��� GRSXV]F]D�VL
 ]PLDQ
 GRW\FKF]DVRZHM�IXQNFML�SRGVWDZRZHM�QD�XVáXJRZ� QLHXFL�*OLZ��
��� =,�� SU]H]QDF]HQLH�SRGVWDZRZH�� WHUHQ\�]LHOHQL�L]RODF\MQHM�� WHUHQ�QDOH*\�]DJRVSRGDURZDü�]LHOHQL� XU]�G]RQ���� XVWDOD�VL
 ]DND]�ORNDOL]RZDQLD�Z�SDVDFK�]LHOHQL�L]RODF\MQHM�RELHNWyZ�EXGRZODQ\FK��NXED�WXURZ\FK��]�Z\M�WNLHP�RELHNWyZ�R]GREQ\FK�E�G( V\PEROLF]Q\FK��XU]�G]H� WHUHQRZ\FK� �PXU\� RSRURZH�� �FLH*NL� SLHV]H� L� URZHURZH�� RELHNWyZ� PDáHM� DUFKLWHNWXU\�� SDUNLQJyZ� OXE�XU]�G]H� LQIUDVWUXNWXU\�WHFKQLF]QHM��SRPSRZQLH��NRPRU\�FLHSáRZQLF]H��VWDFMH�WUDQVIRUPD�WRURZH���]DMPXM�F\FK�QLH�ZL
FHM�QL* �����SRZLHU]FKQL�WHUHQX�]LHOHQL�
���� =&��=&S � SU]H]QDF]HQLH�SRGVWDZRZH�� WHUHQ�FPHQWDU]D�� UH]HUZD� WHUHQX�SRG�SRV]H�U]HQLH�FPHQWDU]D�� GRSXV]F]D� VL
 UR]EXGRZ
 L� PRGHUQL]DFM
 LVWQLHM�F\FK� RELHNWyZ� ]ZL�]DQ\FK� ]� IXQNFM�F]\QQHJR�FPHQWDU]D��� GRSXV]F]D� VL
 EXGRZ
 QRZ\FK� RELHNWyZ� NXOWX� UHOLJLMQHJR� L� XU]�G]H� WRZDU]\V]�F\FK�]ZL�]DQ\FK�]�SRGVWDZRZ� IXQNFM� WHUHQX��� XVWDOD�VL
 UH]HUZ
 WHUHQRZ� SU]H]QDF]RQ� QD�FHOH�UR]EXGRZ\�FPHQWDU]D��QD�G]LDáNDFK��������QU�����L�QU���������=&S��
��� 52 � SU]H]QDF]HQLH�SRGVWDZRZH�� WHUHQ\�VDGyZ�L�RJURGyZ�SU]\GRPRZ\FK�� GRSXV]F]D�VL
 ORNDOL]DFM
 QLHZLHONLFK��GR����P� SRZLHU]FKQL�X*\WNRZHM��RELHNWyZ�JRVSR�GDUF]\FK��RELHNWyZ�PDáHM�DUFKLWHNWXU\�RUD]�QLHZLHONLFK�RELHNWyZ�L�XU]�G]H� VáX*�F\FK�LQ�G\ZLGXDOQHM�UHNUHDFML�L�Z\SRF]\QNRZL��]�Z\á�F]HQLHP�JDUD*\���� GRSXV]F]D�VL
 QD�WHUHQDFK�RJURGyZ�L�VDGyZ�SU]\GRPRZ\FK�]ORNDOL]RZDQ\FK�QD�]DSOHF]X�LVWQLHM�FHM�]DEXGRZ\�PLHV]NDQLRZHM�]DJURGRZHM��05�01��ORNDOL]DFM
 RELHNWyZ�JRVSRGDU�F]\FK�]ZL�]DQ\FK�]�SURGXNFM� UROQ���QLH�SRZRGXM�F\FK�]ZL
NV]HQLD�XFL�*OLZR�FL�QD�WHUH�QDFK�SU]\OHJá\FK�R�LQQ\FK�IXQNFMDFK��� GRSXV]F]D�VL
 SURZDG]HQLH�VLHFL�QDSRZLHWU]QHM�L�SRG]LHPQHM�LQIUDVWUXNWXU\�WHFKQLF]QHM�



�
��� =3 � SU]H]QDF]HQLH�SRGVWDZRZH�� WHUHQ\�SDUNyZ�L�]LHOH�FyZ�� XVWDOD� VL
 ]DND]�Z]QRV]HQLD�RELHNWyZ�NXEDWXURZ\FK��]�Z\M�WNLHP�RELHNWyZ�PDáHM�DUFKL�WHNWXU\�]ZL�]DQ\FK�]�UHNUHDFM���� GRSXV]F]D�VL
 SURZDG]HQLH�VLHFL�QDSRZLHWU]QHM�L�SRG]LHPQHM�LQIUDVWUXNWXU\�WHFKQLF]QHM�
��� =/ � SU]H]QDF]HQLH�SRGVWDZRZH�� WHUHQ\�OH�QHD� XVWDOD� VL
 ]DND]� Z]QRV]HQLD� ZV]HONLFK� RELHNWyZ� NXEDWXURZ\FK�� ]� Z\M�WNLHP� RELHNWyZ�PDáHM�DUFKLWHNWXU\�]ZL�]DQ\FK�]�UHNUHDFM� RUD]�RELHNWyZ�REURQ\�F\ZLOQHM�
��� 5/ ± SU]H]QDF]HQLH�SRGVWDZRZH�± WHUHQ\�X*\WNyZ�]LHORQ\FKD� XVWDOD�VL
 ]DND]�Z]QRV]HQLD�RELHNWyZ�NXEDWXURZ\FK��]�Z\M�WNLHP�RELHNWyZ�PDáHM��DUFKL�WHNWXU\�]ZL�]DQ\FK�]�UHNUHDFM��
��� 12S � SU]H]QDF]HQLH� SRGVWDZRZH� � WHUHQ� XU]�G]H� LQIUDVWUXNWXU\� WHFKQLF]QHM� � SU]H�SRPSRZQLD��FLHNyZD� SU]HSRPSRZQLD��FLHNyZ�ZLQQD�PLHü�]DSHZQLRQ\�GRMD]G�GOD�VáX*E�NRPXQDOQ\FK�E� ZLHONR�ü� WHUHQX�ZLQQD� ]DSHZQLü� ]DFKRZDQLH� XFL�*OLZR�FL� SU]HSRPSRZQL�Z� JUDQLFDFK�RJURG]HQLD�
��� (( ± SU]H]QDF]HQLH� SRGVWDZRZH� ± WHUHQ\� XU]�G]H� HOHNWURHQHUJHW\F]Q\FK� � VWDFMH��WUDQVIRUPDWRURZHD� G]LDáNL�Z\G]LHODQH�SRG�SURMHNWRZDQH�VWDFMH� WUDQVIRUPDWRURZH�ZLQQ\�PLHü�]DSHZQLRQ\�GRMD]G�GOD�VáX*E�HQHUJHW\F]Q\FK�

���
/RNDOQH�VWDQGDUG\�NV]WDáWRZDQLD�]DEXGRZ\�L�]DJRVSRGDURZDQLD�WHUHQyZ

�� :� ]DEXGRZLH� R]QDF]RQHM� V\PERODPL�05�01��01��01X L�8 XVWDOD� VL
 QLHSU]HNUDF]DOQH�OLQLH�]DEXGRZ\�Z�RGOHJáR�FL��� ��P�RG�OLQLL�UR]JUDQLF]DM�FHM�XOLF\�=������� ��P�RG�OLQLL�UR]JUDQLF]DM�FHM�XOLF�' L�/�������� 'RSXV]F]D� VL
 V\WXRZDQLH� QRZR� UHDOL]RZDQ\FK� EXG\QNyZ�PLHV]NDOQ\FK�Z� RGOHJáR�FL� QLH�ZL
NV]HM�QL* ����GáXJR�FL�G]LDáNL�EXGRZODQHM�RG�RNUH�ORQHM�QD�U\VXQNX�SODQX�QLHSU]HNUDF]DO�QHM�OLQLL�]DEXGRZ\��� :\VRNR�ü� QRZR� EXGRZDQHM� OXE� PRGHUQL]RZDQHM� ]DEXGRZ\� QLH� PR*H� SU]HNURF]\ü�� NRQG\JQDFML�QDG]LHPQ\FK��QLH�OLF]�F�SRGGDV]D�X*\WNRZHJR���� 1DOH*\�VWRVRZDü�GDFK\�R�MHGQDNRZ\P�SURFHQFLH�QDFK\OHQLD��SRáDFL�GDFKRZ\FK��QLH�GRW\F]\�OXNDUQ�� Z\NXV]yZ� LWS���� GRSXV]F]D� VL
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